
This slide tells us about basic economics. Statement number 1 
is the first thing covered in any microeconomics class. 
 
Go through each statement with the class. Ask them to tell you 
what they think each statement means. 
 
Stress that these statements cover everything anyone will want 
to purchase in their lifetime. 
 
These statements apply not only to money but time as well. 

In this example, get the class to think in terms of estimation. 
 
Deal one can be estimated quickly as 10% of $12 is $1.20 so 
20% off will be twice that or $2.40 
 
Deal two is simply $2 off. 
 
Let the class study this on their own first for a few minutes be-
fore you show them the easy way. 
 
Do the rest of these slides in a similar fashion. 

OBJECTIVE:  
 
Students will learn basic economics through choosing the least 
expensive of two choices in purchasing consumer goods. 
 
Students will learn to make an informed decision based upon 
the evidence at hand. 
 
Students will become familiar with the PACED decision-
making method when making decisions about spending money. 







You can use this matrix to help the class do another 
PACED example. This one is set up for some type of 
sporting goods. You can change the scenario to any-
thing you think the kids will get excited about. 

Here is the PACED decision-making model. What I 
suggest is have the class go through this one step at a 
time using a real problem. 
 
The class usually knows the hottest new video game 
systems or phones so pick one and as each step comes 
up, ask the class list things to consider. 
 
Example: I want a new video game system. 2. I am 
choosing between Xbox and Wii. 3. The games I like 
play best on … You get the picture. 

This is an important contest, stress that these 
are to be prepared demonstrations where the    
4-H members plan their demonstration ahead 
of time, brings all of the materials needed to 
give the demonstration to school on 4-H day, 
and gives the demonstration.   
 
In the Demonstration and Presentation contest, 
the 7th grade members can do a project demon-
stration or project presentation. The last slide 
has two pictures of good project presentation 
boards. The presentation contest has a regional 
contest that the 7th grade members can partici-
pate in. It is a good contest so ask for help ex-
plaining it if you need it. 
 
 


